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INSTALLED CAPACITY

Installed Capacity Based on Energy Resources in Turkey Total Installed Capacity Based in Turkey (MW)
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ENERGY SPOT PRICE HIGHLIGHTS

Average Spot Energy Prices Comparison Spot Energy Prices
TRY vs USD Quarterly
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MSP* vs SPOT PRICES

TRY/MWh
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e *MSP Spot Price

* . 1 1
(Local Coal) MSP (AUF): Maximum Settlement Price

MSP Mechanism has been ended as of October 2023.
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FINANCIAL AND
OPERATIONAL
HIGHLIGHTS




OPERATIONAL HIGHLIGHTS - ENERGY GENERATION

Can2 Termik Energy Generation — Quarterly Can2 Termik Energy Generation — Annually
(GWh) (GWh)
600 2.500
595 2.305
590
1.999
5 000 1.962
580
570
1.500
560
£50 548 1.000
540
500
530
520 0
4Q22 4Q23 2021 2022 2023

*Gross electricity generation between January — December 2023 period

CUR: Capacity Utilization Rate . ) X
was realized at 1,962 GWh due to the planned shutdown in March-April.
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CONSOLIDATED FINANCIAL SUMMARY

INCOME STATEMENT SUMMARY BALANCE SHEET SUMMARY
(TRL Mn) 2023 2022 YIY A (TRL Mn) 2023 2022
Net Sales 5.831 11.400 -49%
Gross Profit 970 3.907 -75% Cash & Cash Equivalents 112 345
Gross Profit Margin 17% 34% Total Assets 17.763  17.089
Operating Income 605 3.684 -84%
EBITDA 1.564 4.242 -63% Total Financial Liabilities 22 3.669
EB:TDA Margin 21% 37% Net Financial Debt -90 3324
et Income _an0
(Parent Company) aar 2.608 83% Total Equity 16.828 11.823
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CONSOLIDATED NET DEBT / EBITDA (x)
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EBITDA 4.242 1.564
NET FINANCIAL DEBT 3324 -90

NET FINANCIAL DEBT / EBITDA (x) 0,8 -0,06
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CONSOLIDATED FINANCIAL STATEMENTS

CAN2 TERMIK A.S. CONSOLIDATED BALANCE SHEET

Assets (TRL Million) 2023 2022
Cash & Cash Equivalents 112 345
Trade Receivables 2.224 1.508
Trade Receivables from Related Parties 440 822
Trade Receivables from Third Parties 1.784 686
Inventory 1.263 982
Pre-Paid Expenses 170 85
Other Current Assets 453 622
Total Current Assets 4.242 3.567

Other Receivables - -

Tangible Assets 11.863 11.987
Intangible Assets 154 123
Pre-Paid Expenses 34 1
Deferred Tax 1.408 1.329
Other Non-Current Assets 51 79
Total Non - Current Assets 13.522 13.522
Total Assets 17.763 17.089
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CONSOLIDATED FINANCIAL STATEMENTS

CAN2 TERMIK A.S. CONSOLIDATED BALANCE SHEET

Liabilities (TRL Million) 2023 2022
Short Term Loans

Short Term Financial Lease Liabilities 5 1
Short Term Part of Long Term Liabilities 7 484
Other Financial Liabilities 8 1
Trade Payables to Third Parties 480 383
Employee Benefit Obligations 32 15
Other Payables to Related Parties 58 28
Short Term Provisions 15 19
Deferred Income - 9
Other Short Term Liabilities 59 821
Total Current Liabilities 817 2.045
Long Term Liabilities - 3.182
Long Term Financial Lease Liabilities 2 1
Other Payables to Third Parties 49 3
Long Term Provisions 7 5
Other Long Term Liabilities 21 1
Deferred Tax Liability 13 29
Total Long Term Liabilities 118 3.222
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KONSOLIDE FINANSAL TABLOLAR

CAN2 TERMIK A.S. CONSOLIDATED BALANCE SHEET

EQUITY (TRL Million) 2023 2022
Paid in Capital 938 320
Positive Differences on Capital Restatement 1.400 1.126
Share Premium 3.159 647
Hedging Gains/Losses -1.298 -1.262
1.474-
Profit/Loss From Previous Years 10.671 8.387
Net Profit for the Year 728 2.695
Minority Shares - -
Shareholder's Equity 16.828 11.823
Total Liabilities and Equity 17.763 17.089
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DISCLAIMER

This document has been prepared for informational purposes only and Can?2
Termik AS (The Company) makes no representation or warranty regarding the
accuracy or completeness of the information contained in the presentation.

The information contained in this document is subject to change without prior
notice This document or the information contained herein does not constitute

Investment advice or a recommendation to buy or sell the Company's
shares/bonds.

This document and or the information contained herein may not be copied
disclosed or distributed without authorisation The Company accepts no
responsibility or liability for any statements or representations express or implied
including forward looking statements contained in this document or for any
iIncomplete information or other written or oral communications shared or made
available.

INn No event shall the Company or its directors, officers, managers, employees or

third parties be liable for any damages that may arise from the use of this
document.
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THANK YOU...

For more information, please contact us

Ir@canZ2termik.com
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